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SILVER IN NOVEMBER 2005

U.S. mines produced 75,200 kilograms (kg) of silver in
November, a 15% decrease compared with October production
of 88,100 .kg, according to the U.S. Geological Survey. U.S.
silver production decreased by 25%, compared with November
2004 production of 100,000 kg.

Engelhard Industries’ average silver price for November was
$7.87 per troy ounce, a 2% increase from the average October
price of $7.70 per troy ounce, and 4% more than the average
November 2004 price of $7.52 per troy ounce.

According to an industry analyst’s presentation to The Silver
Institute, Silver prices in 2005 continued to rise owing to
investor interest, a 6% growth in demand, and strong base
metal and gold prices (Silver Institute, The, 20058").

'References that include a section mark (8) are found in the Internet
References Cited section.

For the first 9 months of 2005, Hecla Mining Company
(Coeur d’Alene, ID) reported production of 813,000 troy
ounces (25,300 kg) of silver from its Lucky Friday Mine in
Idaho and 556,000 troy ounces (17,300 kg) of silver from its
share of the Greens Creek Unit in Alaska (Hecla Mining
Company, 20058).
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TABLE 1
MINE PRODUCTION OF RECOVERABLE SILVER
IN THE UNITED STATES, BY STATE!

(Kilograms)
Other
Nevada States’ Total
2004:"
November 22,200 77,900 100,000
December 34,100 82,500 117,000
January-December 302,000 944,000 1,250,000
2005:

January 15,700 102,000 118,000
February 20,400 95,300 116,000
March 26,000 87,300 113,000
April 22,200 76,600 98,800
May 17,600 77,500 95,100
June 25,900 81,600 108,000
July 21,300 73,500 94,800
August w 99,300 99,300
September w 97,300 97,300
October 19,900 68,200 88,100
November w 75,200 75,200

January-November 169,000 934,000 1,100,000

PPreliminary. W Withheld to avoid disclosing company proprietary data; included
with "Other States."

'Data are rounded to no more than three significant digits; may not add to totals
shown.

%Includes Alaska, Arizona, California, Colorado, Idaho, Missouri, Montana, Utah,
Washington, and State indicated by symbol W.



TABLE 2
SILVER PRICES

(Dollars per troy ounce)

Engelhard Industries:

2004:
Low/date 5.60 May 13
High/date 8.23 Apr. 7
Average 6.69
2005:
September:
Low/date 6.94/13
High/date 7.59/30
Average 7.20
October:
Low/date 7.41/3 and 5
High/date 7.89/27
Average 7.70
November:
Low/date 7.43/1
High/date 8.33/29
Average 7.87
Year to date:
Low/date 6.42 Jan. 4
High/date 8.33 Nov. 29
Average 7.21
Handy and Harman:
2004, Average 6.69
2005:
September 7.19
October 7.70
November 7.87
Year to date 7.22
London Final:*
2004, Average 6.65
2005:
September 7.15
October 7.67
November 7.87
Year to date 7.20

1Reported as "London Spot/US Equiv."

Source: Platts Metals Week.



TABLE 3
U.S. IMPORTS OF SILVER, BY COUNTRY"

Bullion Doré Ores and concentrates’ Ash and residues Total
Silver Silver Silver Silver Silver
content Value content Value content Value content Value content Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2004 3,410,000 $728,000 346,000 $117,000 2,220 $1,410 6,710 $1,530 3,760,000 $848,000
2005:
August 335,000 76,100 40,100 11,200 - - 367 82 375,000 87,300
September 257,000 58,700 34,700 9,620 433 318 204 68 292,000 68,700
October:
Canada 56,600 13,600 837 162 - - - -- 57,400 13,700
Chile 6,000 1,490 7,730 2,100 - - -- - 13,700 3,590
Colombia -- -- 602 168 - -- -- - 602 168
Honduras - - 25 6 - - - -- 25 6
Mexico 187,000 45,000 12,800 5,430 - - - -- 200,000 50,400
Panama 33 4 - - - - - - 3 4
Peru 35,400 8,540 8,480 2,320 - - - - 43,900 10,900
Philippines 813 13 - - - - - - 81 13
Taiwan - - - - - - 196 71 196 71
United Kingdom 13 2 - - - - - - 1 2
Total 285,000 68,600 30,500 10,200 -- -- 196 71 315,000 78,900
Year to date 3,150,000 646,000 222,000 61,900 433 318 1,850 560 3,090,000 709,000
-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.

%Includes silver content of base metal ores and concentrates.
3All or part of these data have been referred to the U.S. Census Bureau for verification.

Source: U.S. Census Bureau.



TABLE 4
U.S. IMPORTS OF SILVER, BY COUNTRY"

Other unwrought silver Metal powder Silver nitrate Semimanufactured forms? Waste and scrap
(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2004 342,000 $69,600 27,400 $6,920 289 $66 52,300 $11,900 2,020,000 $162,000
2005:
August 34,900 7,750 4,230 1,120 -- -- 20,800 4,700 341,000 10,600
September 34,400 7,650 1,840 468 84 13 24,800 5,540 252,000 11,600
October:
Argentina - - - - - - - - 4 25
Aruba - - - - - - - -- 138 18
Australia - - - - - - 467 119 65 80
Belgium 67 15 - - - - - - - -
Brazil - - - - - - 535 120 7,030 140
Canada 1,170 3 282 69 * 11 - - 206 ° 51 6,160 1,310
China -- -- -- -- -- -- -- - 4,320 71
Colombia - - - - - - - - 1,370 148
Costa Rica - - - - - - - - 5,940 147
Dominican Republic - - - - - - - - 293 1,480
France - - 561 3 165 - - 2,690 588 90,100 345
Germany 13 5 2018 54 - - - - 529 1,140
Guatemala - - - - - - - - 53 350
Honduras - - - - - - - - 2 14
India 335 85 - - - - - - - -
Ireland - - - - - - - - 31 120
Israel - - - - - - - - 14,300 69
Italy 393 7 - - - - - - 6,180 1,700
Japan - - 2,000 3 70 - - - - 11 105
Malaysia - - - - - - - - 5 4
Mexico 13,400 3,070 - - - - - - 102,000 2,460
Netherlands - - 84 20 - - - - - -
New Zealand -- - - - - - - -- 9 171
Peru - -- -- -- -- -- 15,100 3,450 - -
Philippines -- - - - - - - -- 3 13
Singapore -- - - - - - - -- 6 121
Taiwan -- - - - - - - -- 374 1,360
Thailand - - - - - - - - 26 21
United Kingdom -- -- -- - 423 6 -- -- 37,800 863
Total 15,000 3,470 2,920 320 42 6 19,000 4,330 276,000 12,300
Year to date 312,000 70,600 25,500 6,070 669 118 166,000 36,200 3,680,000 117,000
-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.
2Containing 99.5% or more by weight of silver.
®All or part of these data have been referred to the U.S. Census Bureau for verification.

Source: U.S. Census Bureau.



TABLE 5
U.S. EXPORTS OF SILVER'

Bullion Doré Ores and concentrates’ Total
Silver Silver Silver Silver
content Value content Value content Value content Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2004 302,000 $64,500 79,800 $18,800 1,560 $307 384,000 $83,600
2005:
August 8,660 2,240 8,450 2,000 1,010 239 18,100 4,480
September 2,370 542 6,310 1,430 30 7 8,720 1,980
October:
Canada 23,000 6,720 - - - - 23,000 6,720
Mexico 100 25 - - - -- 100 25
Singapore -- -- 1,760 363 -- -- 1,760 363
Switzerland - - 6,250 1,530 - -- 6,250 1,530
United Kingdom - - 80 19 - -- 80 19
Uruguay 2,230 547 -- -- -- -- 2,230 547
Total 25,300 7,290 8,080 1,910 - - 33,400 9,200
Year to date 162,000 44,900 116,000 31,100 3,480 789 282,000 76,800
-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.
%Includes silver content of base metal ores and concentrates.

Source: U.S. Census Bureau.



TABLE 6
U.S. EXPORTS OF SILVER'

Other unwrought silver

Metal powder

Silver nitrate

Semimanufactured forms?

Waste and scrap

(gross weight) (gross weight) (gross weight) (gross weight) (gross weight)
Quantity Value Quantity Value Quantity Value Quantity Value Quantity Value
Period and country (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands) (kilograms) (thousands)
2004 39,600 $8,690 708,000 $122,000 61,500 $5,720 269,000 $48,300 2,240,000 $424,000
2005:
August 842 214 68,600 11,900 3,530 415 19,000 3,440 203,000 48,100
September 1,340 358 68,200 11,600 10,800 1,190 18,700 3,250 231,000 50,400
October:
Belgium - - 443 3 82 - - 242 3 41 24,800 5,220
Brazil -- -- -- -- 159 3 5 -- - - -
Canada 405 ® 108 1,530 3 262 4,020 2 140 10,700 2 1,840 45,800 7,810
China 33 3 4923 88 -- -- 1753 41 69,700 8,450
France -- -- 1,240 ® 211 -- -- 7013 120 - -
Germany 22 5 10,700 3 1,820 6° 7 398 ° 70 28,300 12,500
Hong Kong - - 2,560 ° 434 - - 936 ° 159 1,050 136
Israel - - - - - - 179 3 30 - -
Italy 102 28 20 5 - - 166 ° 30 43,500 7,150
Jamaica 152 41 -- -- -- -- -- - - -
Japan - - 23,500 ® 4,000 - - 3238 55 1,080 6,150
Korea, Republic of - - 17,600 3 3,000 50 3 4 - - 4,060 620
Malaysia - - - - - - 3743 67 1,350 180
Mexico -- -- 480 ® 82 318 6 1,180 @ 209 - -
Netherlands - - 259 3 46 - - 765 ° 130 - -
Netherlands Antilles 183 40 - - - - 823 14 - -
New Zealand -- -- 278 5 107 8 6 -- - - -
Philippines - - - - - - 128 3 22 - -
Saudi Arabia -- -- -- -- -- -- -- - 16,200 2,100
Singapore - - 3,640 3 619 - - 550 3 100 - -
Slovenia -- -- -- -- -- -- -- - 92 12
South Africa - - 263 5 - - - - 1,890 245
Spain - - - - -- - 1,780 2 302 - -
Sweden - - - - - - - - 8,150 1,310
Switzerland - - 103 3 - - 872 15 - -
Taiwan -- -- 12,100 ¢ 2,070 -- -- 494 % 85 5,140 443
Thailand -- - - - - - 3,380 3 574 - -
United Kingdom 201 52 9,210 ® 1,580 - - 1,010 3 184 444 532
Other 113 24 278 5 -- -- 317° 62 63 34
Total 1,180 301 83,800 14,300 4,370 168 24,000 4,150 251,000 52,900
Year to date 14,100 3,520 652,000 112,000 46,900 3,770 261,000 46,200 2,270,000 447,000
-- Zero.

'Data are rounded to no more than three significant digits; may not add to totals shown.
ZContaining 99.5% or more by weight of silver.
3All or part of these data have been referred to the U.S. Census Bureau for verification.

Source: U.S. Census Bureau.
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